sto 221 


KEOISTEKBP No. D. m 



STRcf oOT 

'^Ite ($<KiiCttc of JPnctia 


EXTRAORDINARY 

^TT 1—^15 1 
PART I—Section 1 

STVlfiftn 



PUBLISHED BY AUTHORITY 



Ho 293] h| 6, 15, 1895 

N>. 2931 NBW DELHI, THURSDAY, DECEMBER 6, r973/AGRAHAYANA Xg, i89s 


fR MPT ^ sinifi' f tjt an arsnr ^ wi *f mr w i 

Separate pa^tna is given to this Part In order that It may be filed 
as a separate compilation 


MINISTRY OF COMMERCE 

PUBLIC NOTICE 
Import Trade Control 
New Delhi, the 6th December 1973 

Subject. —Procedure for import of Capital Goods against I.D.A. Credit of $ 25 million 
to the Industrial Development Bank of India to be disbursed through 
loans to State Financial Corporations for the import of plant and equip¬ 
ment. 

No. 20 !)-PrC(PN)/ 73 . —The Industrial Development Association, an affiliate ol 
the World Bank, has made available to the Government of India, credit in various 
currencies, equivalent to U.S. 2,5 million, the rupee equivalent of which will be 
utilised by the Industrial Development Bank of India for refinancing loans dis¬ 
bursed by the State Financial Corporations to industrial undertakings in the small/ 
medium scale sectors (with assets below Rs. i crore). 

2. The proceeds of this IDA Credit are available for refinancing loans granted 
by State Financial Corporatlon.s to such Industrial units in the small and medium 
sector which are eligible for assistance under the State Financial Corporations 
Act, 1951. However, projects requiring financial assistance exceeding Rs. 30 lakhs 
are not eligible for this loan assistance. 

3. Loans may bo granted by the State Financial Corporations to these industrial 
units for setting up new projects as well as for expansion, diversification, modern¬ 
ization, etc. of existing units in cases where at least some portion of the loan Is 
required for financing Import of capital goods and/or for technical know-how and 
engineering fees in special cases. 

4. The minimum limit fixed by the Industrial Development Bank of India for 
the loan amount Is Rs. 10,000. The maximum limit of loan is Rs. 30 lakhs aii 
provided under the State Financial Corporations Act, 1951. 

( 1761 ) 
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6 To facilitate the borrowers of State Financial Corporations to obtain licences 
for the import of capital goods quickly and to get their loans sanctioned from SFCs 
almost simultaneously, the existing procedures for the import of capital goods 
against this credit have been simpllfled. The details of the simplified procedure 
for the submission of and issue of capital goods import licences are briefly set 
out below:— 


(i) Irrespective of the size of the borrowing unit/value of import licence 
applications for the import of capital goods against this credit will be 
considered by the Capital Goods Ad-hoc Committee. 

(li) Industrial units desirous of making use of the facility under this credit 
will apply to the Slate Financial Corporation concerned for sanction 
of financial assistance and simultaneously apply to the Chief Con¬ 
troller of Imports & Exports for an import licence. In cases where 
the value of plant and machinery or machine tools required to be 
imported exceeds Rs, 7.5 lakhs, however, the applicant should follow 
the advertisement procedure as laid down in paragraph 137 of the 
Import Trade Control Hand Book of Rules and Procedure, 1973-74 
before applying to the C.C.I. & E, for import licence. 

(lil) The application for import licence should bear the .stamp of the State 
Financial Corporation to whom the applicant has approached for 
flnaneial as.slatance. A copy of the import licence application should 
be forwarded by the applicant./borrower to the New Delhi Regional 
Office of the Industrial Development Bank of India, at Its address given 
below;—■ 


‘ The Dy. General Manager, Industrial Development Bank of India, New 
Delhi Regional Office, Bank of Baroda Building, Ifl, Parlioment Street 
Post Box No. 231, NEW DELHI-1.” 


(Iv) The New Delhi Regional Office of the Industrial Development Bank of 
India will prepare a .summary of the case on the basis of the applica¬ 
tion for Import licence and forward the same to the C.G. Ad-hoc 
Committee which meets every week, 

(v) The C.G. Ad-hoc Committee will take a decision after eliciting the views 
tin the meeting of the C.G. Ad-hoe Committee) in regard to clearance 
from the Indigenous availability angle and take a final decision. The 
decision of the Committee will be communicated by the CCI&E to the 
applicant funder intimation to the SFC concerned) advising the appli¬ 
cant to obtain and furnish the required sanction of financial assistance 
from the State Financial Corporation. Simultaneously, the New"Delhi 
Regional Office of the Industrial Development Bank of India will also 
communicate the decision of the Committee to the SFC and advise the 
applicant about the clearance of Import by the Committee to enable 
the applicant for making arrangements for the Import of capital goods 
on receipt of the import licence. 

(vl) The Chief Controller of Imports & Exports will Issue the import licence 
in favour of the appBvant after (a) import of capital goods is cleared 
by the C.G. Ad-hoc Committee; and (hi the SFC concerned has Intl- 
niated that It has sanctioned the loan for financing the import. 


(vll) The applicant seeking Import of capital goods should possess a valid 
industrial licence under (Industrial Development & Regulation) Act, 
1951) where such a licence is required for manufacturing the item. In 
cases where the applicant hag been Is.sued a Letter of Intent for manu¬ 
facturing a particular Item, he is eligible to apply for the capital 
goods import licence which will be issued to him only after the indu.s- 
trial licence is issued to the applicant in lieu of the letter of Intent 
held by him. 

(viii) Applicants belonging to the amall scale sector are required to he re¬ 
gistered with the Director of Industries of the State in which the unit 
is situated before applying for an Import licence for capital goods. 
Simultaneously, the applicant should appl.y to the State Financial Cor¬ 
poration for a loan for hts pro.1ect including loan for the import of 


capital goods. 

0, The terms and conditions governing the Issuance of the import ^^.^ences 
financed under this Greflit are incorporated in Ministry of Commerce Public 
Notice No. 200-ITC(PN)/73, dated 27th November, 1973. 

^ a ROSE MTTLTJCK, 


Chief Controller of Imports and Exports. 
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iinirrH 

Ri G f^RFip:, 19 7 3 

fRtlH-—RRR RRT R'IRR'T % RTRTR' % ^ I'ji) fETrf^R f^<lTfl Rit RTtMR ^ 

fq^rruT fR?rr ^ ^ fwR fR7 % f^rr 2 RiTW 5 0 HTRT 

TTHT % ^ R TTT?f % ?nRT?r ^ fwir sff^RT | 

Ro 209-'!Hf‘’ ('ft° )/73.—RtR3 wIlftfRRr 

fWR RR ^ RJJW TPIR RRffRR % 2 RT^lR 5 0 RIW RTRT % RITR IRR^IT 
Mw Rim R RRHSR RTttrT t fRRRT WII RFRIRT RtnfRi linTR' % iflRtfR'R 

S3 --. w- 

JIH RR/RERR^RTRs^RI ( 1 RrtR RRfy RTqRT% RIW ) Rjft^itfRR? 
RR^RR Rfr TJTR fRR fRRRf IRT fR^fR-T "JrIr^ RTR R' fW I 

2. ^ Rlfo rRo Ro % RTR TRR f^R fRRR'f g-RT HR 3RT RERR R^ 

?ft?flfRRT R^ ^ ST^ fsFrr Tfri T^griff ^ fm; HRH^R t 

SlfafRRR 1 951 % EpfT^frT RRIRRI % fHR RTR | I ^ RflRtHRIR fitRiRt 30 

HRJ mr % RfRRT ^ fR^ R^TR^T ^ RR7R R ^ RTR R^TRRT % ftnT RTR 
Rff I I 

3. iWtR fRRR'f SRT W ^ RhfifRR; RRRff Rit Rt RflRt^RTtr i^RiftiR 

HI RR% I RVt RTR 5 V RTR HR RTR?ff Jf RT 'jjftRRRIH % RIRTR 

% 1^ ftrRSjIRRTT Eftr/RT HTRRR^f EftT fRRft fRRR RIR?I ^fRRfRI 

RitR % fRR RI^RIR t^RiR^t % f^RR fRfRfRRTTR, !rn|^fRR?lRRR Rlfl % Thtt RJIR ^ 
RTR ?T RRT f ^ RTR Rft RRTR ^'irfV Rt RRRt »ft fiR HI RR% | I 

4. RRR % RhflfRRT R't'iy t^IRJRTR^ RRTlfH %5%RRR ^RI 10,000 

RR^ fRftRR t I TTJR fWtR fRRR, rW^R, 19 51 % ^ ^RR^RIRIT % 

EpJRR RCR R?r RfR'FdR iftRT 3 0 <dl'a RRRT ^ I 

5. TjjftRR RTH RR RftRRT % RTRIR RTCR % fnir Hl^qR RT'R RT^ RH R^ftR- 
RRftR RRft % RTR ^ Tm fRHtR fRRRf il RTR R^t HRtW% RT'R R^ % TTRR 
fRRftR fRRRt%Ri;R?TRRTR ^RfRIRf RR ^RTRRIR ^fHTT^ 

RTH RR RTRTR Ri <^' ?! RPRpRR R^RTR RfRRT R^t RTH RRT fiRT RRT % I RTRRR RR 
SIT^R RTR^ rV?; 'jpft’RR' RIH % fRR ^rtRIR HT^R RKY flT; % ThR R^H RfR'RT 
RR sqVl RSrlR if ffr^ iRtrtfrR fRiRT RTdT ^ '.— 

( 1) HER %% RT^ % RTRiTT/RIRTR HTWR % ’J^RR Rt ERIR if RR 

%Rf'j;3ftRHRn?r%RTRIR%fHTT RRRR RRf RT flRn: 
'T'^flRR RTH r|ti4 RfRfR jKl IrRT 'HIV^iT I 
( 2 ) R R^RtfRRT RRIRR ^RI RR RRRIR RTR^T ^ tWR 

t, R fR^ R^RtR R^ fR % RIR^ RT^R fRRT fRRR ^ 
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?IRmT-f^fT % TPr STR I ^ aiqi^ 

^ 5fk ^i^'snTf m i , 5 

Rq?r ^ TrftRT ffiRT ^ m 5rmFr ^rrifR'R % fcr M^sp, «riR,rr 

fRRk % TTR ?n^5nT %■ g;^ ^ m^mr szttttt 

f^RTf^, 1973-74 ^ -Ffir^PT 137 R RRTfRRffTR fR5n'^'R RfW 

W TFTT RTIRT =RT1^, I 

( 3 ) RiRm Rr?^'R % tt rr 7T>r Trrr r^t: 51 ^ 

Rlf^ fRR% RTR IITR^ ^ frdlR R^RtR % f%T( ^RlfW fW 

t I RTRTR RTW'r RTR^ RR *1?^ RJp srf^ % 

airr Rrirr % ifrmfw t'^ % Ri fefr rto^rr *Ft >ft% 
fttr Rtt tf^ qr ^ RFfr RTf^ :— 

“RT RfT RRRTRr, RRR spT ftpsplR ^JP, R^ feft, 

RTnrtfTR, #'Rr M^, 1 6 , RTIrRTRFJ: 'fRR RTW 

^o 231 Rtfe^-l” I 

( 4) RRR % fRRRR RR WrWt, Rt fRR#t HTTRTR % 

fHR RTRRR % WRIT RT RTR% ^ RRIFT ^RR R^ sflT 
ifto 5fto ^ rMr R?r fTRRfTR RT^T f^RRft Rr^IRT R>^f tSRT 
I I 

(S) ^RflR RRROTRT % % fRRTnfft % 5RTRRR t f^TRRf RR 

(^fto ^0 ^ Ri^ RfV #5RT ^ RIR ?fj-o ^0 RWr 

fR^R ^ iftT RR Rf^RR fR^R R7^ I rWr % fRRR RTf RRR fRWR!, 
WRTR-fRR^R RTIT fRRRRi (tTJR fRH fRRR ^ RRRR RiXl% |Tt) 
Rff R^ M'l.IR'ir ^ JCr RTRRT f% R^ 7T5R fRxl f'lqR' iT fRTftR 
R^tRRT R?V STTORRT pRt^fR RFR R^ !flT ^1 ^ % RTR RRR 

^ tfr ^lF R V IWRt'R^ RR RTTrIrir RfirfR % f^MR^T Rl^R fRH 

Frrr Rit ^Frr r^ ?flT rMr jnr rttrir R?t % rir^^st Jr 

WTRTR ?ITWR R^ Rlf^ RR 'JRftRR RFR % ?TTRTR % ^RR^RT RiV,% 

R tRIR RRi ' ^ RR^ RRT% ^ FrR RRR^t RRTRr!' ^ I 

( 6) RRR fRRSRT WTTR'fRRiR RTRRR' % RTR R ^R^ RIR (R^) 

RR«f RfRfR Sm ’{'MFrRRTR % RTRTR R^t Rl?fV t, !!> (ir) 

RTR5 TTSR fRRR ^ R^ ^ifRR RR: IrRT | fV RTTRTR Rrt SRR^RR 
fVlT ^ % t^m; RR^ RPR RfV ?Rtf1% ^ t, RTRIR RIX^ 

R^^ I 
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( 7 ) ?f«rT f^jpT) 1951 

7^in: % ^ % WhrK % fkcr ?ft <{3ftTO ^ 

srnmr ^ ^ % qrR 5 >tt wft t» 

Sr ^ wpT'Wr jpt fWr f^nihr ^ % ftffprW % ftnr *it»T 
'IW ^3TT<t fw miT I, irft T^sfW RTH (IPmT (IT^ 

^ ^ ' 11 ^ t fsra^ % am am amr 

iTTT Rt^T'm % aa% Jr ’rrr Pun 

mrTT t, ?r^ fW WTC[nT I 

( 8) <?JTT% ir^ ^ pfr ^ fHtr 

nuTpmmnfr%f?Tr^wnruT^i^papfr xmr Jr^f% 

'ffkftpTRT Pl%W % qpT 't^fUfTOT qm ^ I aR% RPT ^ ^ 

<mft mMi^hi % ^ % fwT cwr Rr«T ^ >^v^pTrT RP?r % wrow 

^ qt''i % Ptcj ttut fan Pra*T nr^aa amn I 

6. an ^ nanf^i si^aa ar^ Huna nT?#Rf aft arft «r^ Jf hp^ 
5t^ar^?marPT^a^tamaaffRT^aPTfi^[aaraaar—2ooo?n^o ^to ?fto ('ftoip's)^ 
73 faatar 27-11-73 ^ a a i P n g g i 

iTRo ifto jfta aim*!', 
aw faaaar, apua-faafa 1 


PRINTRD BT the MAHAaSR, OOVIIRMMEMT 07 INDIA PKXSa, MINtO ROAD, nXW 
DIHiBI and FURLIBHXD by TBE controller of PlStlCA^XR, Dltttl, im 











